
                     
                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

 

Re: Disclosure in terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI LODR”) 

Sub: Outcome of Board Meeting held on 30th May, 2025 

Pursuant to the provisions of Regulations 30 and 33 and other applicable provisions of the SEBI LODR, we hereby 

inform that the Board of Directors (“BOD”) of Jiwanram Sheoduttrai Industries Limited (“Company”), at their 

meeting held today, i.e., Friday, 30th May, 2025, has considered and approved: 

1) Audited Standalone Financial Statements of the Company for the financial year ended on 31st March, 2025; 

 

2) Audited Standalone Financial results of the Company for the half year and financial year ended 31st March, 

2025. A copy of the audited standalone Financial Results of the Company for the half year and financial year 

ended on 31st March, 2025 along with the Independent Audit Report of the Statutory Auditors on the 

Standalone Financial Results of the Company for the half year and financial year ended 31st March, 2025 are 

enclosed herewith as Annexure- “A”;  

 

3) Authorization to the KMPs to determine the materiality of an event/information and make disclosures to 

stock exchange in relation to the Company, as detailed in Annexure- “B” enclosed herewith; and 

 

4) Adoption of Policy on materiality of related party transactions and on dealing with related party transactions 

under Regulation 23 of the SEBI LODR which is also enclosed herewith as Annexure-“C”. 

Further, kindly take note of the following: 

A. We hereby declare that the Statutory Auditors of the Company, M/s. Jain Sonu & Associates, Chartered 

Accountants, have expressed their Unmodified Opinions in respect of Audited Standalone Financial Results 

for the year ended on 31st March, 2025, the copy of declaration of the Chief Financial Officer pursuant to 

Regulation 33 of the SEBI LOFR is enclosed as Annexure – “D”; 

 



                     
                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

 

 

B. We state that Related Party Transactions Disclosure in terms of Regulation 23 of the SEBI LODR is not 

applicable on the Company for the half-year and financial year ended 31st March, 2025 since the Company  

is listed on SME Emerge platform of National Stock Exchange of India Limited, a declaration to this effect 

is enclosed herewith as Annexure- “E”; 

 

C. We hereby inform that the Company has not defaulted on loans and debt securities for and during the financial 

year ended 31st March, 2025 and a declaration to this effect is enclosed herewith as Annexure- “F”; and 

 

D. We further inform that the Company has fully utilized, Rs. 17.07 crores, the proceeds from the Initial Public 

Offer, raised during financial year 2023-2024, within 31st March, 2024 and no amount from the Initial Public 

Offer is remaining unutilized as on 31st March, 2025 and a declaration to this effect is enclosed herewith as 

Annexure- “G”. 

The Board meeting commenced at 15:25 hours (3:25 P.M.) and concluded at 16:50 hours (4:50 P.M.). 

The disclosure is simultaneously being hosted on the website of the Company being- 

www.jiwanramgroup.com/investor-relation. 

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 

 

http://www.jiwanramgroup.com/investor-relation


 

Independent Auditor’s Report on the Financial Results for the half year& Year ended 31
st
 

March ‘2025 of the company pursuant to the regulation 33 of the SEBI (Listing and Disclosure 

Requirement) Regulation, 2015 

 

 
To  

The Board of Directors of  

Jiwanram Sheoduttrai Industries Limited 

[Erstwhile Jiwanram Sheoduttrai Industries Private Limited] 

 

 

Opinion 

 

We have audited the accompanying standalone financial result of M/s Jiwanram Sheoduttrai Industries 

Limited [Erstwhile Jiwanram Sheoduttrai Industries Private Limited](“The Company”), for the half 
yearandyear ended on 31st March 2025attached herewith, being submitted by the company pursuant to 

the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing 
Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 
 

i. are prepared in accordance with the requirements of regulation 33 of the Listing 

Regulations in this regards; and 
 

ii. give true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other financial information for the half yearand year 

ended 31st march 2025. 

 

 
 

Basis for opinion 
 
We conducted our audit in accordance with the standards on auditing specified under section 143 (10) 

of the Act (SAs). Our responsibilities under those Standards are further described in the auditor’s 

responsibilities for the audit of the Standalone financial result section of our report. We are 

independent of the Company in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 

Standalone financial result under the provisions of the Act and the rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s code 
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

 

 

Annexure-A



Emphasis of Matter 

 

We would like to draw your attention that the company has not maintained the full records of 
MSME as specified in Micro, Small and Medium Enterprises Development Act 2006. Due to 

which we are unable to comment on classification of trade payables between MSME &other 

than MSME and provision of interest on delay payment to MSMEs if any. 
 

    

Our conclusion is not modified in respect of above matters. 

 

Management’s Responsibility and Those charged with Governance for the Financial Statement : 

 

The company’s Board of Directors are responsible for the preparation of these standalone financial 
statement that give a true and fair view of the net profit and other financial information in accordance 

with the accounting principles generally accepted in India, including the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and 
in compliance with Regulation 33 of the Listing Regulation. This responsibility also includes the 

maintenance of adequate accounting records in accordance with the provision of the Act for 

safeguarding of the assets of the Company and for preventing and detecting the frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of internal 

financial control, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

 

In preparing the standalone financial result, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

 
The board of directors are also responsible for overseeing the Company’s financial reporting process.  

 

Auditor’s Responsibility for the Audit of the Financial Statements : 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial result as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statement. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the standalone financial statement, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.  



 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls except note given in emphasis of matters. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.     

  

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the standalone financial statement, 

including the disclosures, and whether the standalone financial statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

 
 

For M/s Jain Sonu & Associates 

                                                                                                                    (Chartered Accountants) 

Firm Registration No. : 324386E 
 

 

  

CA. Sonu Jain 

Place : Kolkata               (Partner)    

Date    : 30.05.2025                Membership No: 060015 

           UDIN: 25060015BMLXCL9511 

 

  

Sonu Jain
Digitally signed by Sonu 
Jain 
Date: 2025.05.30 16:30:50 
+05'30'











                     
                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

 

Sub: Authority in terms of Regulation 30(5) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

With reference to the captioned subject, we hereby inform that the  following Key Managerial Personnel (“KMP”) 

of the Jiwanram Sheoduttrai Industries Limited (“Company”) are authorized by the Board of Directors of the 

Company for the purpose of determining and/or making disclosure of material events or information, to stock 

exchange: 

Name of the KMP Designation of the KMP Authority Contact Details 

Mr. Alok Prakash Managing Director  

Determination and 

Disclosure 

Phone No.: 033-40169500 

E-mail id: 

aprakash@jiwan.co.in/ 

cs@jiwan.co.in  

Mrs. Anupama Prakash Chief Financial Officer 

Ms. Karishma Agarwal Company Secretary and 

Compliance Officer 

 

The disclosure is simultaneously being hosted on the website of the Company being- 

www.jiwanramgroup.com/investor-relation. 

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 

 

Annexure-B

mailto:aprakash@jiwan.co.in/
mailto:cs@jiwan.co.in
http://www.jiwanramgroup.com/investor-relation


                     
                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

 

Sub: Policy on materiality of related party transactions and on dealing with related party transactions under  

         Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

This is to inform that Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR”) is made applicable on Jiwanram Sheoduttrai Industries Limited (“Company”) with effect 

from 1st April, 2025.  

 

Accordingly, in terms of Regulation 23 of the SEBI LODR, the Board at its meeting held today, i.e., Friday 30th May, 

2025 has approved and adopted Policy on materiality of related party transactions and on dealing with related party 

transactions under Regulation 23 of the SEBI LODR which is enclosed herewith and hosted on the website of the 

Company being- www.jiwanramgroup.com/investor-relation.  

 

The Board meeting commenced at 15:25 hours (3:25 P.M.) and concluded at 16:50 hours (4:50 P.M.). 

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 

 

Encl: Policy 

Annexure-C

http://www.jiwanramgroup.com/investor-relation
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JIWANRAM SHEODUTTRAI INDUSTRIES LIMITED 

Policy on Related Party Transactions 

 

1. INTRODUCTION 

The Board of Directors (the “Board”) of Jiwanram Sheoduttrai Industries Limited 

(the “Company”) has adopted at its meeting held on 30th May, 2025 the following 

policy and procedures (the “Policy”) with regard to the Related Party Transactions as 

defined below. The Audit Committee shall review and may propose amendments to 

this policy as may be required. 

The Related Party Transactions may have potential or actual conflict of interests. Such 

transactions are appropriate only if they are in the best interest of the Company and its 

stakeholders. In order to ensure the same and to set forth the procedures for entering 

into and execution of Related Party Transactions, this Policy has been formulated 

 

2. APPLICABILITY 

This policy shall be applicable to Company and its subsidiaries. This policy has been 

enacted to regulate transactions between the Company and its related parties based on 

the laws and regulations applicable to the Company. The Policy is applicable to all 

Related Party Transactions irrespective of their value and size. 

The Policy shall be applicable to the Company with effect from the listing of the equity 

shares of the Company on one or more recognized stock exchanges. 

3. OBJECTIVES 

This policy is framed as per the requirement of Regulation 23 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 (“Listing Regulations” or “SEBI LODR”) to ensure the proper 

approval and reporting of transactions between the Company and its related parties as 

determined under Listing Regulations, Companies Act, 2013 and rules prescribed 

there under (“Act” or “Act, 2013”), and any other laws and regulations as may be 

applicable to the Company. 

The Company is required to disclose in its annual financial statements and Board's 

Report, certain transactions between the Company and related parties as well as policy 

relating thereto. This Policy shall be disclosed on the website of the Company and a 

web link there to shall be provided in the Annual Report. 

4. DEFINITIONS 

Definition of some of the key terms used in this policy are given below: 

1. “Act” means Companies Act, 2013, and the rules thereunder, as amended from time 

to time. 
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2. “Arm’s Length Transaction” means a transaction between the Company and its 

Related Parties that is conducted as if they were unrelated and at a fair value, so that 

there is no conflict of interest. 

 

3. “Associate Company” shall have the meaning as defined in Section 2(6) of the Act 

and SEBI LODR. 

 

4. “Audit Committee” or “Committee” means the Committee of the Board formed 

under Section 177 of the Act and Regulation 18 of the Listing Regulations. 

 

5. “Company” means Jiwanram Sheoduttrai Industries Limited. 

 

6. “Director” means a director on the Board of the Company. 

 

7. “Key Managerial Personnel” or “KMP” means a key managerial personnel as 

defined under the Act. 

 

8. “Listing Regulations” mean the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and any amendments or modifications or 

circulars or notifications issued thereunder. 

 

9. “Material Modification” means any modification made in the value/exposure of 

any ongoing or proposed Related Party Transaction, as originally approved by the 

Audit Committee and/or shareholders, which has the effect of variation in the 

approved value of the transaction, by 20% or more or by which the transaction 

ceases to be in ordinary course and/or on arm’s length basis or such other parameter 

as may be determined by the Audit Committee from time to time. 

 

10. “Material Related Party Transaction as per SEBI LODR” means a transaction 

with a Related Party if the transaction / transactions to be entered into individually 

or taken together with previous transactions during a financial year, exceeds rupees 

one thousand (1000) crores or ten percent (10%) of the annual consolidated 

turnover of the Company as per the last audited financial statements of the 

Company, whichever is lower or such other threshold as may be laid down from 

time to time by Applicable Law. For this purpose, any transaction involving 

payments made to Related Party with respect to brand usage or royalty, either 

individually or taken together with previous transactions during a financial year, 

exceeding five percent (5%) of the annual consolidated turnover of the Company 

as per the Company’s last audited financial statement, shall also be considered as 

Material Related Party Transaction. 

 

“Material Related Party Transactions under Companies Act, 2013” means 
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transactions as defined under Section 188(1) of the Act, 2013 by the Company 

with Related Parties defined under Section 2(76) of the Act, 2013 where the 

aggregate value of the transaction/ transactions to be entered into individually or 

taken together with previous transactions during a financial year, exceeds the 

limits as prescribed under: 

 

• sale, purchase or supply of any goods or materials, directly or through 

appointment of agent, amounting to 10% or more of the turnover of the 

Company; 

• selling or otherwise disposing of, or buying, property of any kind directly 

or through appointment of agent, amounting to 10% or more of the net 

worth of the Company; 

• leasing of property of any kind amounting to 10% or more of the turnover 

of the Company; 

• availing or rendering of any services directly or through appointment of 

agent, amounting to 10% or more of the turnover of the company; 

• such related party's appointment to any office or place of profit in the 

company, its subsidiary company or associate company at a monthly 

remuneration exceeding Rs. 2,50,000; and 

• remuneration for underwriting the subscription of any securities or 

derivatives thereof, of the company exceeding 1% of the net worth; 

 

11. “Policy” means this policy on Materiality of Related Party Transactions. 

 

12. “Related Party” has the meaning as assigned to it under the Act and Regulation 

2(1) (zb) of the Listing Regulations, as amended from time to time. However, (a) 

any person or entity belonging to the promoter or promoter group of the Company, 

or (b) any person or entity holding equity shares of 10% or more in the Company 

either directly or on a beneficial interest basis as provided under the Act, at any 

time, during the immediately preceding financial year, shall be deemed to be a 

related party. 

 

13. “Related Party Transaction” or “RPT” has the meaning prescribed to it under 

Regulation 2(1) (zc) of the Listing Regulations, as amended and shall include 

transactions given in clause (a) to (g) of Section 188(1) of the Act. 

 

14. “Stock Exchanges” means the stock exchanges where the specified securities of 

the Company are listed. 

 

15. “Subsidiary company” or “Subsidiary” means a company as defined under 

Section 2(87) of the Act. 

Words and expressions not defined in this Policy shall have the same meaning as 
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contemplated in the Act read with the rules made thereunder, the Listing Regulations 

and any other applicable laws or regulations. 

5. POLICY 

Identification of Related Parties 

The Company shall identify the related parties of the Company pursuant to the 

applicable laws for the time being in force and as per the process determined by the 

Audit Committee of the Company. 

Approval of the Audit Committee 

1. All the Related Party Transactions and subsequent Material Modifications shall 

require prior approval of the Audit Committee. 

2. Only those members of the Audit Committee, who are independent directors, shall 

approve related party transactions. 

 

3. Every proposed RPTs and subsequent material modifications thereof shall require 

prior approval of Audit Committee of the Company (other than transactions with 

Wholly Owned Subsidiaries) as per the provisions of the Act and the Listing 

Regulations. Any subsequent modification shall also require approval of the Audit 

Committee. Further, Related Party Transactions with wholly owned subsidiaries 

in the ordinary course of business and at arm's length are exempt from approval 

requirements, but will be placed before the Audit Committee for review. 

 

4. Where the Audit Committee does not approve the Related Party Transactions, 

other than prescribed in Clauses (a) to (g) of Section 188(1) of the Act, it shall make 

its recommendations to the Board for approval. 

5. The Audit Committee may grant omnibus approval for Related Party Transactions 

subject to the conditions as laid down under Section 177 of the Act and Regulation 

23 of the Listing Regulations. Additionally, subject to the Act, the Audit 

Committee may also grant omnibus approval for Related Party Transactions of 

unforeseen nature not exceeding Rs.1,00,00,000 per transaction. 

6. Further, any Related Party Transaction entered into by a Director/ officer of a 

Company involving an amount not exceeding Rs. 1,00,00,000 which has been 

undertaken without obtaining the prior approval of the Audit Committee, or which 

is not ratified within 3 (three) months of entering into such transaction, shall be 

voidable at the option of the Audit Committee and if the contract or arrangement is 

with a Related Party to any Director, or is authorised by any other Director, the 

Directors concerned shall indemnify the Company against any loss incurred by it. 

7. A Related Party Transaction to which a Subsidiary is a party but the Company is 

not a party, shall require prior approval of the Audit Committee if the value of 

such transaction whether entered into individually or taken together with previous 

transactions during a financial year, exceeds 10% of the annual standalone 
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turnover, as per the last audited financial statements of the Subsidiary. 

8. Any member of the Audit Committee who has a potential conflict of interest in any 

Related Party Transaction shall abstain from discussion and voting on such Related 

Party Transaction. 

 

 

Approval of Board of 

Directors 

1. The following Related Party Transactions prescribed under Section 188(1) of the 

Act, 2013 and within the threshold limits prescribed under Rule 15(3) of 

Companies (Meetings of Board and its Powers) Rules, 2014, which are either not 

in the ordinary course of business of the Company or on an arm’s length basis 

shall, in addition to the prior approval of the Audit Committee, also require prior 

approval of the Board of Directors of the Company: 

Sale, purchase or supply of any goods or materials; or 

a. Selling or otherwise disposing of, or buying, property of any kind; or 

b. Leasing of property of any kind; or 

c. Availing or rendering of any services; or 

d. Appointment of any agent for purchase or sale of goods, materials, services or 

property; or 

e. Such Related Party’s appointment to any office or place of profit in the 

Company, its Subsidiary or Associate Company; or 
f. Underwriting the subscription of any securities or derivatives thereof, of the 

Company. 

 

2. All the Material Related Party Transactions under the SEBI LODR (whether or not 

in the ordinary course of business of the Company or on an arm’s length basis) and 

all the Material Related Party Transactions under the Act (not in the ordinary course 

of business and/or not on an arm’s length basis), and subsequent material 

modifications shall require prior approval of the shareholders through ordinary 

resolution and all the entities falling under the definition of Related Parties, 

irrespective of whether the Related Party(ies) is a party to the particular transaction 

or not, shall not vote to approve the relevant transaction. 

 

Further, the aforementioned conditions shall not apply if the transaction is entered 

into with wholly owned subsidiaries whose accounts are consolidated with the 

Company except the transactions covered under Section 188 for which prior 

approval of the Board of Directors shall be required. The same is also not required 

where transactions entered into between two wholly-owned subsidiaries of the 

Company, whose accounts are consolidated with the Company and placed before 

the shareholders at the general meeting for approval. 
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3. Where any Director is interested in any contract or arrangement with a Related 

Party, such Director shall not be present at the meeting during discussions and 

voting on the subject matter of the resolution relating to such Related Party 

Transaction. 

 

4. Where any contract or arrangement is entered into by a Director or any other 

employee, without obtaining the consent of the Board and if it is not ratified by the 

Board at a meeting within three months from the date on which such contract or 

arrangement was entered into, such contract or arrangement shall be voidable at 

the option of the Board and if the contract or arrangement is with a related party to 

any Director, or is authorized by any other Director, the Directors concerned shall 

indemnify the Company against any loss incurred by it. 

Approval of Shareholders 

 

1. Related Party Transactions set out above which require Board approval and exceed 

the limits as prescribed under Section 188 of the Act, shall be placed for 

shareholders’ approval by way of a resolution, except for transactions which are 

between the Company and its wholly-owned subsidiary whose accounts are 

consolidated with the Company and placed before the shareholders at the general 

meeting for approval. Any shareholder which is a Related Party in the context of 

the proposed Related Party Transaction shall abstain from voting on the resolution 

concerning such Related Party transaction. 

2. Subject to the provisions of Regulation 23(4) of the Listing Regulations, all 

Material Related Party Transactions require the prior approval of the shareholders’ 

and their approval will be sought by way of a resolution. No Related Parties shall 

vote to approve the Material Related Party Transactions, irrespective of whether 

the entity is a party to the particular transaction or not, provided that (i) the 

requirements under this sub-para shall not apply in respect of a resolution plan 

approved under Section 31 of the Insolvency and Bankruptcy Code, 2016, subject 

to the event being disclosed at the Stock Exchanges within 1 (one) day of the 

resolution plan being approved; and (ii) prior approval of the shareholders of the 

Company shall not be required for a Related Party Transaction to which a listed 

Subsidiary of the Company is a party but the Company is not a party, if Regulation 

23 and Regulation 15(2) of the Listing Regulations are applicable to such listed 

Subsidiary. 

Evaluation Process of Related Party Transactions 

1. To approve a Related Party Transaction, the Committee/ Board/ Shareholders, 

shall be provided all relevant material information of such transaction, including 

the terms and such other details as required under the Act, the Listing Regulations 

or by the Audit Committee/ Board, as the case may be. While approving a Related 

Party Transaction, the Audit Committee/ Board will consider the following factors, 
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among others, to the extent relevant: 

 

a. whether the terms on which Related Party Transaction is proposed are fair and 

on arm’s length basis to the Company; 

b. whether the Related Party Transaction would affect the independence of an 

independent director; 

c. whether the Related Party Transaction includes any potential reputational risk 

that may arise as a result of or in connection with the proposed transaction; 

and 

d. whether the Related Party Transaction would present conflict of interest for 

any Director or KMP of the Company. 

e. whenever there is any doubt with regard to transactions with Related Parties 

and/or the applicable corporate governance requirements, the Audit 

Committee/ Board shall be entitled to seek a legal opinion/clarification for the 

same. 

2. The Audit Committee shall consider all relevant facts and circumstances 

regarding a Related Party Transaction placed before it. 

3. In the event any Director, KMP or any other employee becomes aware of any 

Related Party Transaction that has been omitted to be approved by the Audit 

Committee/ Board/ shareholders or is in deviation of this Policy, such person shall 

promptly notify the company secretary of the Company, of such transaction, who 

shall ensure that such transaction is brought to the notice of the Audit Committee 

or the Board, as applicable, at the earliest. 

4. The Audit Committee/ Board shall evaluate such transactions and may decide as 

it considers appropriate, subject to the Act and the SEBI Listing Regulations, 

necessary action to be taken, including ratification, revision or termination of the 

Related Party Transaction. 

 

6. DISCLOSURE 

 

1. In terms of the provisions of Section 134(3)(h) of the Act, Related Party 

Transactions shall be disclosed in the Board’s report in the prescribed form. 

2. Details of all Material Related Party Transactions shall be disclosed in 

accordance with Regulation 27 of the SEBI Listing Regulations, as applicable. 

Details of all Related Party Transactions on a consolidated basis, shall be disclosed 

to the Stock Exchanges, every six months on the date of publication of the 

Company’s standalone and/or consolidated financial results in the format specified 

in the relevant accounting standards and publish the same on its website. 

3. This Policy shall be disclosed under a separate section on the website of the 

Company and a web link thereto shall also be provided in the annual report of the 

Company. 

4. The Company shall keep one or more registers giving separately the particulars of 
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all contracts or arrangements with any Related Party. 

 

7. POLICY REVIEW 

 

1. This Policy is based on the provisions of the Act and the Listing Regulations, and 

shall be reviewed by the Board at least once every 3 (three) years. 

2. In case of any changes in the provisions of the Act, the Listing Regulations or 

any other regulation which are inconsistent with the Policy, such amended 

provisions would prevail over the Policy. 

3. The Company Secretary and Chief Financial Officer are jointly authorized to 

proposed matter to amend this Policy to be made consistent with the prevailing 

provisions of the Act and the Listing Regulations, which shall be placed before 

the Audit Committee and Board for their approval. 

4. In case of any interpretation issue on any matter relating to this Policy, the Audit 

Committee/ Board shall refer the same for legal opinion. 

 

8. GENERAL 

In case of any doubt with regard to any provision of the Policy and also in respect 

of matters not covered herein, a reference shall be made to the chairman of the 

Committee. In all such matters, the interpretation and decision of the chairman 

shall be final. The Company reserves the right to modify, cancel, add, or amend 

any clause of this Policy as set out above. 



Annexure-D



                     
                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

Sub: Non-applicability of certain Regulation 23  of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for financial year ended 31st March, 2025 

With reference to the captioned subject, this is to inform that pursuant to Regulation 15(2) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) compliance with respect to Corporate 

governance provisions as specified in regulations17, 17A, 18, 19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and clauses (b) 

to (i) and (t) of sub-regulation (2) of regulation 46 and para C , D and E of Schedule V of SEBI LODR shall not apply 

to a listed entity which has listed its specified securities on the SME Exchange. 

In view of the above, the we have listed our equity shares on NSE Emerge SME platform at present. Hence, 

regulations17, 17A, 18, 19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regulation (2) of 

regulation 46 and para C , D and E of Schedule V of SEBI LODR are not applicable to us. 

Accordingly, we are not required to submit the Disclosures of related party transactions in terms of Regulation 23(9) 

of SEBI LODR for the six months and financial year ended as at 31st March, 2025. 

The disclosure is simultaneously being hosted on the website of the Company being- 

www.jiwanramgroup.com/investor-relation.  

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 
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                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

 

Sub: Disclosure on outstanding default on loans and debt securities for the financial year ended 31st March, 2025 

 

 

With reference to the captioned subject, we hereby state that Jiwanram Sheoduttrai Industries Limited (“Company”) 

has not defaulted on loans and debt securities for and during the financial year ended 31st March, 2025. 

The disclosure is simultaneously being hosted on the website of the Company being- 

www.jiwanramgroup.com/investor-relation. 

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 
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                        (Erstwhile Jiwanram Sheoduttrai Industries Pvt. Ltd.) 

 

Date: 30th May, 2025 

To 

National Stock Exchange of India Ltd 

Emerge SME Platform 

Exchange Plaza, 

Plot No. C/1, Block - G, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400051 

NSE Symbol: JIWANRAM 

 

 

Sub: Statement of Deviation or Variation pursuant to Regulation 32 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

 

With reference to the captioned subject, we hereby state that Jiwanram Sheoduttrai Industries Limited (“Company”) 

has fully utilized, Rs. 17.07 crores, the proceeds from the Initial Public Offer, raised during financial year 2023-2024, 

within 31st March, 2024 and no amount from the Initial Public Offer is remaining unutilized as on 31st March, 2025. 

Accordingly, the Company is not required to submit Statement of Deviation or Variation pursuant to Regulation 32 

of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

The disclosure is simultaneously being hosted on the website of the Company being- 

www.jiwanramgroup.com/investor-relation. 

This is for your kind information and record. 

For Jiwanram Sheoduttrai Industries Limited 

 

 

Alok Prakash 

Managing Director 

DIN-00375634 
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